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Abstract: Clarified that fiscal policy is a set of government measures aimed at
mobilizing financial resources, their optimal allocation and management in order to
ensure the implementation of state and local government functions assigned to
them. Proposals that fiscal policy is an integral components of the economic policy
of the state depends on the institutional structure and the level of Society its socio-
economic development. Principles and objectives of fiscal policy are formed in
accordance with which model of the economic system adopted in this country and
what the ultimate goal of economic activities defined by its political forces, the seat
of power.

The proposal that the composition of fiscal policy should be allocated two
areas: fiscal policy combines the efforts to implement measures in the field of tax
and investment policies, and the policies of public expenditure management and
public debt and monetary - monetary EMIS, prices, currency transactions, credit
and interest rate. You should also emphasize certain areas of government activity in
the insurance industry, the social sphere, the sphere of financial and other sectors.
Set the model of financial policy should be seen as a mathematical interpretation
function social welfare. It should be taken into account. that, firstly, governments
have only one independent tool by which they can achieve only one of the targets;
secondly, a tool "financial policy" more contact with the purpose of "full
employment" and ensures its implementation, and the tool "monetary policy" - with
"zero inflation". Maximizing this function allows you to select the optimal scale of

existing measures and achieve consensus political forces.
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